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Affidavit	in	lieu	of	title	from	bank

Why	Do	I	Need	to	Sign	A	Limited	Power	of	Attorney	For	My	Car?	It	is	necessary	to	supply	Capital	One	Auto	Finance	with	a	signed	limited	Power	of	Attorney	to	record	the	lien	in	your	state.	Recording	Capital	One	Auto	Finance	as	the	first	lien	holder	also	ensures	your	compliance	with	state	and	federal	laws	where	applicable.	Complying	with	this
request	for	Power	of	Attorney	and	supplying	additional	information	required	to	record	the	lien	ensures	your	account	remains	in	good	standing	and	enables	us	to	serve	you	better	when	your	contract	is	paid	in	full	or	you	need	to	change	your	registration.	Additional	documents	such	as:	signed	affidavit	confirming	security	interest,	copy	of	driver's	license,
copy	of	registration,	copy	of	insurance,	odometer	reading,	and	color	of	vehicle	may	be	requested	of	you	if	your	state	requires	the	documents	to	transfer	the	lien.	Refinancing	with	Capital	One	Auto	Finance	may	not	change	the	registered	owners	on	the	vehicle's	title.	Please	note	that	only	borrowers	on	the	Capital	One	Auto	Finance	loan	should	be	listed
as	registered	owners	on	the	new	title	issued	with	Capital	One	Auto	Finance	as	the	lien	holder.		You	may	be	asked	to	meet	title	documents	at	your	local	Department	of	Motor	Vehicles	(DMV)	office	to	complete	any	changes/removal	of	registered	owners.	If	you	would	like	to	update	your	title,	please	contact	your	state's	Department	of	Motor	Vehicles
(DMV).	If	there	is	a	registered	owner	on	your	current	title	that	is	not	applying	for	the	loan	with	Capital	One	Auto	Finance,	title	documents	will	need	to	be	signed	by	all	registered	owners	currently	on	title.	Additional	fees	and	supporting	documentation	may	be	required	by	your	state	to	change/remove	who	is	listed	as	a	registered	owner.	You	must	sign
an	affidavit	for	it	to	be	effective.	Usually,	the	signature	must	occur	in	the	presence	of	a	notary.	A	notary	is	authorized	by	the	state	to	verify	your	signature	for	many	types	of	formal	or	legal	documents.	Generally,	a	notary	will	check	your	driver’s	license,	passport,	or	other	ID	information	to	confirm	your	identity	before	allowing	you	to	sign	the
document.In	some	states,	a	notary	will	perform	either	an	acknowledgment	or	a	jurat.	An	acknowledgment	means	that	the	person	who	purported	to	sign	the	document	actually	did	sign.	In	an	acknowledgment,	the	signer	is	not	stating	that	what	the	paper	says	is	true,	but	he	or	she	is	just	affirming	that	it	is	their	signature	that	appears	on	the	record.	The
signer	may	not	need	to	sign	the	paper	in	front	of	the	notary;	they	can	sometimes	personally	appear	in	front	of	the	notary	and	declare	that	the	signature	is	theirs.In	a	jurat,	on	the	other	hand,	the	person	who	signs	the	document	is	affirming	that	what	the	document	says	is	true	based	on	his	or	her	personal	knowledge.	The	notary	must	administer	an	oath
or	affirmation	to	the	individual	signing	the	document	before	it	is	signed.	The	document	must	be	signed	in	the	notary's	presence.The	notary	is	generally	not	permitted	to	tell	you	which	type	of	signature	is	required,	so	it	is	up	to	you	to	request	the	correct	form.	Notaries	must	usually	apply	with	the	state	to	become	certified,	and	they	are	required	to
follow	certain	formalities	to	ensure	that	you	are	who	you	say	you	are	when	signing	legal	documents,	including	affidavits.Every	state	has	its	own	application	process	to	become	a	notary.	In	some	states,	the	process	is	as	simple	as	filling	out	a	form	and	paying	a	fee.	In	other	states,	such	as	California	and	New	York,	testing	may	be	required.	You	can	often
find	a	notary	for	your	affidavit	at	a	local	law	office,	bank,	or	post	office.	Some	notaries	may	charge	a	fee	for	their	services,	while	other	states	specifically	prohibit	notaries	from	charging	fees.	Notaries	use	a	special	stamp	to	signify	that	they	are	certified	and	their	certification	has	not	expired.	So,	you're	ready	to	sell	your	vehicle,	but	you	don't	have	the
title.	What	now?	Fortunately,	there	are	a	variety	of	options	available	to	you.	Request	a	Duplicate	If	you've	simply	misplaced	your	title,	you	can	submit	a	simple	Application	for	Duplicate	Title	to	your	state's	DMV	office.	If	there	are	other	issues	with	your	title,	such	as	an	incorrect	name,	you	can	quickly	correct	this	through	the	DMV	as	well.	You	can	also
request	a	replacement	with	an	Application	for	Replacement	Certificate	of	Title	from	your	state.	This	form	will	be	required	if	you	plan	to	sell	the	vehicle	to	someone	in	another	state.	You	can	also	use	this	form	to	assign	ownership	of	your	vehicle	to	the	new	buyer.	Lastly,	you	may	need	to	request	an	Affidavit	in	Lieu	of	Title	form	to	prove	your	ownership.
They	may	require	the	past	bill	of	sale	or	previous	car	insurance	documents	for	proof	of	ownership.	Several	weeks	after	submitting	this,	you'll	receive	the	title.	Does	the	Bank	Hold	the	Title?	If	the	bank	holds	the	title,	you'll	want	to	speak	with	the	bank	about	what	procedures	they	require	for	you	to	sell	your	financed	vehicle.	You'll	also	want	to	know
what	the	payoff	amount	is,	which	your	lender	will	likely	refer	to	as	the	"10	day	payoff	amount."	Once	you	sell	the	vehicle,	you	will	want	to	use	the	proceeds	to	pay	off	the	loan	on	the	car.	The	buyer	may	feel	nervous	about	purchasing	a	vehicle	that	does	not	have	a	free	and	clear	title.	It's	important	that	you	are	completely	honest	and	do	what	you	can	to
put	the	buyer's	mind	at	ease	so	they	feel	comfortable	purchasing	the	risky	vehicle.	If	you	don't	let	them	know	upfront,	they	may	want	to	back	out	of	the	sale	at	the	last	minute.	If	you	don't	have	the	title	at	the	time	of	sale,	to	put	the	buyer's	mind	at	ease,	you	can	provide	the	buyer	with	a	bill	of	sale	and	intent	to	get	the	title	to	the	buyer.	Autotrader	also
recommends	having	the	buyer	write	you	a	check	for	the	amount	of	the	outstanding	loan	and	a	second	check	for	the	remainder	of	the	proceeds.	The	bank	will	then	send	the	title	to	the	buyer	or	the	buyer's	bank.	Sell	It	for	Quick	Cash	Many	services	that	pay	cash	for	your	junk	car	won't	require	the	title	at	all.	They	may	have	some	extra	forms	for	you	to
fill	out,	but	they	won't	need	the	title.	They	may	also	require	that	you	prove	ownership	with	the	vehicle	registration	and	your	driver's	license.	You	may	not	get	much	for	your	car,	and	you	may	need	to	sell	it	for	scrap	to	a	local	salvage	business,	but	you	can	still	get	quick	cash	for	it	in	no	time.	If	you	do	sell	it	for	scrap	or	to	a	"we	buy	junk	cars"	company,
you	may	only	get	$200–$300	for	a	vehicle	that	could	sell	in	the	thousands	via	traditional	means.	How	Old	Is	the	Vehicle?	If	your	vehicle	is	more	than	20	model	years	old,	you	may	not	need	a	title	to	sell	your	vehicle.	Instead,	you	can	fill	out	a	Supplemental	Assignment	of	Ownership	form	to	indicate	the	seller	and	new	buyer.	Are	You	Related	to	the	Title
Owner?	If	the	title	is	not	in	your	name,	but	you	know	the	owner,	you	may	be	in	luck.	Many	car-buying	services,	such	as	WeBuyCars.com,	will	allow	you	to	sell	the	car	as	long	as	you	have	a	copy	of	the	title	holder's	driver's	license.	Donate	It	When	all	else	fails,	you	can	always	donate	your	vehicle.	Not	every	charitable	organization	will	allow	this,	so	you'll
need	to	call	your	chosen	charity	and	inquire	about	what	they	need.	Many	charities	will	take	the	vehicle	without	a	title,	as	long	as	the	DMV	can	verify	that	there	are	no	liens	against	the	car.	Some	will	also	accept	a	notarized	signature	if	you	don't	have	the	title.	By	donating	your	vehicle,	you	can	feel	good	about	what	you	are	doing.	You	can	also	claim	a
tax	deduction	on	the	donation,	which	will	help	once	tax	time	rolls	around.	Ask	the	DMV	When	all	else	fails,	simply	ask	the	DMV	or	visit	your	state-specific	DMV	site	to	see	what	your	options	are.	They	can	give	you	clear	instructions	on	where	to	go	from	there	and	provide	you	with	copies	of	the	forms	you	will	need	to	fill	out	to	safely	sell	your	vehicle.
Have	you	ever	sold	a	vehicle	without	a	title?	What	was	your	experience	like?	Please	share	your	thoughts	in	the	comments!
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